STATE OF CALIFORNIA

MEMO

To : FISCAL COMMITTEE Date: November 17, 2011
VICTORIA PEARSON, CHAIR
TOM FLESH, MEMBER

From : WILLIAM G. BRENNAN\N%M

DAWN KINDEL 9.
LINDA LIGHTER pe

Subject: BOARD FINANCIAL CONDITION REPORT FOR THE PREVIOUS
FISCAL YEAR

The following is a financial summary of the Board’s expenditures and revenues through
the end of Fiscal Year 2010-2011.

Expenditures Revenue
Budget Appropriation $1,962,558 | Beginning Reserve Balance $1,503,749
Expenditures $1,432,260 | Revenues $1,135,028
Unexpended Appropriation $ 530,298 | Total $2,638,777
Current reserve balance $1,206,517

The Board expended 73% of its appropriated budget through the end of fiscal year
2010-2011.

Attached for your review is a detailed summary of the Board’s fund condition as well as
an itemized Revenue and Expense statement.

This memorandum is being provided for informational purposes only, and no Board
action is required. If you have any questions prior to the Board Meeting, please contact
me at (8168) 324-6197, or Dawn Kindel at (916) 323-7201.

Attachments as stated

cc: Ramon Alvarez C., President

P:\group\BOARDV 1board\December. 13.General\M_end of the year fiscal report.doc



. New Motor Vehicle Board Fund Condition Statement - Fiscal Year 2010-2011
Revenue and Expendltures JuIy, 2010, through June, 2011 - {(100% of fiscal year)

2008-2009 2009-2010 2010-2011
e . - . ‘m(._luly 2010 through June 2011)““_ i e
SEGINNING RESERVES 2,257,048 2,063,892 1,503,749 .
IPrior Year Adjustment 12,000 1 27,000 1 0
. Adjusted BeginningBalance 2269048 2,090,802 s
‘REVENUES AND TRANSFERS ' ' - N '
' New Motor Vehicle Dealer License Fees
{ 0100 New Motor Dealer License 731,640 515,477 693,500
, 0200 NMVB Filing Fee 20,000 19,600 20,000
: 0300 NMVB Annual Fee 742,732 541,049 415,718
é 1,494,372 1,076,126 1,129,218
s Miscellaneocus Services to the Public
i 0800 Miscellaneous Services 889 2,394 1,495
. Miscellaneous Revenue :
; 1000 Arbitration Program 5,078 4,482 4,315 :
Total Revenues 1,500,329 1,083,002 1,135,028 '
: Adjusted Beginning Balance 2,269,048 2,090,892 1,503,749
i Totals, Resources . 3709387 3,173,894 28T

EXPENDITURES

Huﬁgéiféd

e Expended 1,233,461 2 1,148,050
gEe Operatlng Exp&r‘ﬁ«e -and Equipment el £ : b e e ;
i % Budgeted : o 443 777 ; [ o 4B =l
. Eupsndad : s 235260 2 &% 255496 2 . 61% 226,401 4%
¢+ Pro rata Statewide Expense : i ; i
: Budgeted 113,000 68,886
Expended A 113,000 100%: 68,886 100%

Encumbrance Balance

44,775,
itak» Payroll and Operating Expense ‘

120,004 3

£
:Additional Expenditures

ENpEiEd

Stat@ Sonirciier (Siate ﬂparatmns}
Budge_te_q 3 iy
Expendad LEnaEalE e UHODD 5 100% s St ‘,ﬁ;‘j.:"';‘_]f‘:_ PR
Total Budgeted 1,996,936 1,816,126 1,962,558 :
TotalExpended = oo 1,705,495 85% . ....1670145 = 92% 1432260 2 73%
RESERVES 2,063,892 1,503,749 1,206,517

1 Prior pericd appropriation adjustments were made to bring Motor Vehicle Account fund balances in line with the State Controiler's Office.

2 Totals were taken from DMV's final adjusted fiscal year end reports.

3 Funds encumbered but not yet expended are treated as expenditures. Encumbrance balances are held in abeyance for two years after
fiscal year's end, and any balance remaining after two years is reieased and returned to the Board's fund.

4 Administrative charges are included in the total budget authorized by the department for support in areas such as personnel, budget,
and business services; however, this amount is not treated as an allocation and is not captured in the attached detail. This charge was
not deducted from the Board's account in 2006-2007 and the correction will show as a prior year adjustment in 2009-2010.

5§ The State Controller expense represents a propesal in the Govemnor's Budget to fund the replacement of the State Controller's Hurnan
Resource Management System (aka 21st Century).



07-08 08-09 09-10 10-11
July 79,958.00 6437800 2441000 77,425.00
August 39,439.00 44,30200 4612000  25727.00
September 57,311.00 81,850.00  55,892.00 65,097.00
October 71,788.00 91,245.00 32,016.00 47,635.00
DEALER FEES
November 77,507.00 6263200  20561.00  14,951.00 FOUR YEAR COMPARISON
December 26,878.00 60,091.00 31,576.00 67,125.00
January 82,973.00 7226200  76,368.00 89,255.00
February 88,650.00 43,561.00 44,830.00 72,766.00
March 63,897.00 57,683.00 62,482.00  67,566.00
April 77,336.00 3716100  31,570.00  66,708.00
May 47,822.00 54,676.00  29,077.00 55,457.00
June 80,426.00 61,769.00 51,575.00 42,888.00
Ytd 793,985.00 731,640.00  515477.00  693,500.00
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